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August 12, 2024 

To, 

The Manager          

Listing Department  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai -400001 

BSE Script Code – 975302 

Sub: Disclosure of Security Cover as of June 30, 2024 

Reference: Regulation 54 of Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 
2015, we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the 
Company and outstanding as on June 30, 2024, are fully secured by: 
 
First exclusive security interest by way of hypothecation over all rights, titles and interests in the 
partnership firm named Hiren Wahen Buildtech held by the Company (being atleast 74.12% interest 
in the partnership firm) (“Partnership Interest”) 
 
Mortgage 1: Exclusive mortgage by way of deposit of title deeds in relation to a commercial space 
admeasuring 17,529 sqft located at 2nd floor of Building 3 in Prestige Featherlite Techhub (Prestige 
Green gables), Panathur Main Road, Panathur Hobli, Varthur Taluk, Bangalore by Co-Obligor 2 
(“Mortgage 1”) 
 
Pledge: First Exclusive Pledge over 95% pledge of shares of lssuer pledged by Co-Obligor 1 and Co-
Obligor 3 (“Pledge”) 
 
Residual Partnership Interest: First Exclusive Charge by way of Hypothecation of 25.88 % of Partnership 
interest in M/s Hiren Wahen Buildtech (Developer) by Co- Obligor 2 (“Residual Partnership Interest”). 
 
Joint and several guarantees from the Guarantors. 
 
Demand Promissory Note from the Guarantors and the Company. 
(i) power of attorney from the Company and the pledge providers to the Debenture Trustee to act on 
behalf of the Company in sale of securities, and other requisite powers as may be required. 
 
Accordingly, the Company is maintaining asset cover of (One decimal point zero) of the Principal 
Amount (“Security Cover”) and on and from the date of issuance of the Debentures, the value of the 
future Project Receivables (less Taxes, registration fees, any other amounts due to third parties and 
other statutory dues), are at all times not less than 1.0X (one time) the Debenture Outstandings on 
such relevant date (“Asset Cover”), as per the terms of offer document/Information Memorandum. 
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The above information along with the relevant documents shall also be made available on the 

Company's website https://www.hwbuildtech.com, You are requested to kindly take the above 

information on your records. 

 

Thanking You 

For Hiren Wahen Buildtech Private Limited 

 

 

Narendra Babu Kalahasti 

Managing Director 

DIN: 01477343 

 

Place: Bangalore 

CC: Beacon Trusteeship Limited 

Debenture Trustee 
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